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ACTUARIAL COST STATEMENT
FOR PROPOSED CHANGES FOR THE
RETIREMENT PLAN FOR EMPLOYEES OF
FLORISSANT VALLEY FIRE PROTECTION DISTRICT

Prepared August 27, 2026

This actuarial statement is to disclose the financial impact of the Substantial Proposed
Changes to the Retirement Plan for Employees of Florissant Valley Fire Protection
District which would become effective 45 days after submission of this cost statement
on October 11, 2026. This statement is prepared using the actuarial assumptions and
methods employed in the last annual actuarial valuation in accordance with R.S.Mo. §
105.665.

Proposed Changes

The current pension benefit does not provide for increases in the benefit of participants
once retired.

Under the proposal, the following benefits will be incorporated into the pension plan:
1. A one-time payment will be made to each retiree and beneficiary who receives a
monthly retirement payment in December 2026. The payment will be the greater
of their December 2026 pension payment or $4,500.

2. Beginning with the 2027 Plan Year, retirees and beneficiaries will receive a 13™
check payable in December. The payment will be the greater of the amount of
their December pension payment or $4,000.

3. Beginning January 1, 2028, retirees and beneficiaries will be eligible for an
annual 1% Cost of Living Adjustment (COLA) with a lifetime maximum of 15%.



Actuarial Analysis

1. Attached is a 10-year projection of the current plan and the proposed plan.

2. The below table summarizes the impact of the proposed changes as of January

1, 2027.
Current Proposed
ACCRUED LIABILITY $51,225,965 $60,349,724
ESTIMATED ASSETS $52,113,251 $51,942,251
UNFUNDED ACCRUED LIABILITY $(887,286) $8,407,473
ACCRUED LIABILITY FUNDED RATIO 101.7% 86.1%
NORMAL COST $1,010,132 $1,176,602
NORMAL COST AS A % OF PAYROLL 11.9% 13.9%
EXPENSES $10,250 $10,250
AMORTIZATION OF BASES $0 $919,333
AMORT AS A % OF PAYROLL N/A 10.9%
EMPLOYEE CONTRIBUTION $84,565 $84,565
ANNUAL COST (beginning of year) $935,817 $2,021,620
ANNUAL COST (end of year) $996,646 $2,153,026
ANNUAL COST AS A % OF PAYROLL 11.8% 25.5%
EXPECTED CONTRIBUTION $5,000,000 $5,000,000
ASSUMED PAYROLL $8,456,460 $8,456,460
EXPECTED BENEFIT PAYMENTS $2,421,460 $2,643,248

3. As shown in the projections, we do not believe that the proposed change would
impair the ability of the plan to meet the obligations thereof in effect at the time
the proposal is made.

4. The assumptions used for this analysis are listed in the cost projection exhibits
and the 1/1/2026 actuarial report that has been attached. Contributions made by
the Florissant Valley Fire Protection District are increased to $5,000,000 for the
2026, 2027, and 2028 Plan Years. Contributions in 2029+ were determined
based on the Annual Cost calculation under the Proposed Design



5. We believe the assumptions used for the actuarial valuation produce results
which, in the aggregate, are reasonable.

6. The Recommended Contribution is based on the Entry Age Normal Cost Method,
with experience gains and losses (changes in the unfunded accrued liability
which result from causes other than contributions and the accrual of interest and
additional normal costs) amortized over 15 years. Liability changes due to plan
amendments are also amortized over 15 years. Increases and decreases
resulting from changes in assumptions or funding method are amortized over 20
years. The total amortization amount is adjusted by the proportion of current
Unfunded Accrued Liability to the total current balance. In addition, the total
contribution is reduced by expected employee contributions.

Ekon Benefits

Aaron J. Stoll

Chief Actuary

Fellow of the Society of Actuaries
Enrolled Actuary, No. 26-8180
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